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Commercial code review

On 29 October 2015, the President of the Republic of Kazakhstan signed the Commercial Code of the Republic of Kazakhstan
(hereinafter - the 'Code'), which comes into force from 1January 2016 (except for certain provisions being effective from 6
February 2016, 1March 2016, 1 January 2017, at the date of other laws enactment) and entails a range of significant changes in
the common legal framework of the Republic of Kazakhstan (hereinafter - 'Kazakhstan').

The Code development was started in 2011 and further enhanced in 2014, in accordance with item 39-1 of the Legislative
Activity Plan of the Government of the Republic of Kazakhstan for 2014 approved by the resolution of the Government of the
Republic of Kazakhstan No. 1547, dated 31 December 2013, as well as in accordance with the Decree of the President of the
Republic of Kazakhstan No. 757, dated 27 February 2014 'On radical measures to improve conditions for developing
entrepreneurial activities in the Republic of Kazakhstan', in striving towards systematisation of Kazakhstani legislation governing
entrepreneurship activities. The Code development came with numerous disputes and debates as to its appropriateness,
relations with other laws of Kazakhstan, including compliance with the Constitution of Kazakhstan, legislative acts of higher
levels, international obligations of Kazakhstan and relations with the Civil Code of Kazakhstan (hereinafter - the 'Civil Code"),
the need to ensure internal Code unity without any gaps, inconsistencies and conflicts.

Read more

We hope this Legal Alert of the GRATA Finance & Securities Group is useful to you in your present work. Please let us know if
you have any questions. We would be glad to be of assistance.

As we are constantly trying to improve the quality of our services, we would highly appreciate your recommendations or
comments as to how we can serve you better. Furthermore, if there is anything we omitted to mention when workingon a
project of yours, please do let us know. Comments and recommendations can be sent to schikanayev@gratanet.com. We will
make sure we fix any problems and continue to offer you the best service we can.

Sincerely yours,

Lola Abdukhalykova

Associate

Contact number of +7701 8887680

Email: labdukhalykova@gratanet.com

This Legal Alert is provided for your convenience and does not constitute legal advice. It is prepared for the general information
of our clients and other interested persons. This Legal Alert should not be acted upon in any specific situation without

appropriate legal advice and it may include links to websites other than the GRATA website.

If you no longer wish to receive legal alerts from the GRATA Finance & Securities Group, please send an email
to schikanayev@gratanet.com
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