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The act which primarily governs international arbitration in the Republic of Azerbaijan is the Law of the Republic of Azerbaijan
on International Commercial Arbitration, dated 18 November 1999 (“Law on Arbitration”). The Law on Arbitration is completely
based on the UNCITRAL Model Law on International Commercial Arbitration 1985 (“Model Law”). Republic of Azerbaijan has
ratified the United Nations Convention on the Recognition and Enforcement of Foreign Arbitral Awards with no reservation
(“New York Convention”).

Republic of Azerbaijan has also signed and ratified the European Convention on International Commercial Arbitration, 1961
(with no reservation). The Civil Procedure Code of the Republic of Azerbaijan dated 1 September 2000 (“CPC”") also regulates
matters related to the recognition and enforcement of foreign arbitral awards in the Republic of Azerbaijan and replicates
provisions of the New York Convention in this respect.
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