
Local Knowledge
for Global Business

www.gratanet.com



Working with the new refinancing rate www.gratanet.com 2 - 2

Local Knowledge
for Global Business

www.gratanet.com

Working with the new refinancing rate

On March 1, 2023, the refinancing rate of the National Bank of the Republic of Belarus was lowered to 11% per annum (previously

i t  w a s  1 1 . 5 % ) .  A c c o r d i n g  t o  t h e  N a t i o n a l  B a n k ,  t h e  r a t e  w i l l  d r o p  t o  1 0 . 5 %  p e r  a n n u m  f r o m  A p r i l  3 r d

( h t t p s : / / w w w . n b r b . b y / p r e s s / 1 4 2 2 6 ) .

For reference: the refinancing rate affects the rates on loans, deposits, and the interbank market.
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