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Fitch npucBouno peuTUHr Y30eKkucraHy

Fitch npuceouno penTuHr Ysbekncrany

MexayHapoaHoe peNTUHroBOE areHTCTBO Fitch Ratings npucBounio Y36ekncTaHy LOAroCPOYHbIN PENTUHT fedonTa
sMuTeHTa (PL3) B MHOCTPAHHOW 1 HaLMOHAJILHON BalOTe Ha YPOBHE «BB-» (pUCKOBaHHbIE 06583aTeNbCTBA C YepTaMu
CNEeKYNATUBHbIX), KPAaTKOCPOYHbIA PENTUHI B 06enx BantoTax — «B». MPoOrHo3 no penTuHry — CcTabusbHbIi.

«PelTrHrn Y3beknctaHa ypaBHOBELUNBAOT HU3KUIA YPOBEHb FOCAO/ra U AaHHbIE MO BLICOKOMY POCTY 3KOHOMMWKM MO
CPaBHEHMIO C APYrMMUN CTPaHaMM CO CXOXKUM PENTUHIOM C CUIbHOW ChIPbEBOW 3aBUCUMOCTbIO, BBICOKOM MHMASLNEN 1
CTPYKTYPHbIMW HELOCTAaTKaMy B OTHOLLEHUW YPoBHS BB Ha fylly HaceneHns», — NosiCHAET areHTCTBO.

Fitch o)xnpaeT pocTa 3KOHOMUKN CTpaHbl Ha 5% B 2018 roay, npu 3Tom B 2019 rogy nokasaTesb pocTa 3aMednTcs 4o
4,9%. B 2020 rogy pocCT noka3aTenst AOCTUrHeT yxe 5,3%, cumTaeT areHTcTBO. «PocT ByneT nponcxoanThb 3a CYeT
roCyAapCTBEHHbLIX MHBECTULNIA B CTPATErm4yeckne npoeKThbl, XUULLHBLIX U UHPOPACTPYKTYPHBLIX PaCX040B», — OTMEeYaeTCs
B coobLyeHunwn.

Fitch oxxupgaeT, 4To nHgpaaums B 2018 rogy coctaBuT 17,9% n byaeT nocTeneHHo cHMXXaTbcs 40 16,8% B 2019 roay n 14%
B 2020 roay.

PeATUHI1 cTpaHbl MOTYT ObITb NMOBbILIEHbI B C/Ty4ae BbISIBJIEHWS MPOrpecca B YKPenaeHnm Makpo3KOHOMUYECKON
CTabunbHOCTU. MpK 3TOM YCTONYMBOE CHUXKEHME BaIIOTHBLIX pe3epBOB 1 0CnabneHne cyBepeHHoro 6banaHca MoryT
NPUBECTUN K HEraTUBHOMY PENTUHIOBOMY AENCTBUIIO.

B utone npaBnTenbCcTBO Y36eKncTaHa NprBAekao KoHcopunym 6aHKoB Bo rnaee ¢ JP Morgan Chase 15 NoAyYeHNs
CYBEPEHHOr0 KpeauTHOr0 PENTUHIA U SMUCCUN CyBEPEHHbIX 06auraumin. B COOTBETCTBUM C MOCTaHOBEHNEM MNPe3nLeHTa
LLlaBkaTa Munp3néesa, CpeacTBa, MOCTYMNMBLLME OT pa3MelleHmnsa obamraymi, 6yoyT HanpaBeHbl Ha BbiNoJHEHNE paboT B
paMKax CoLMalibHbIX MPOrpaMM 1 CTPOUTENLCTBO 06BEKTOB MHPACTPYKTYPbI.

Bmue-npeMbep, MUHUCTP CpVIHaHCOB Dxamwung Ky‘-IKapOB B CEHTHGpe 3adaBW, HTO NMPaBUTENIBCTBO PpaCCMaTpPUBaeT
CyBepeHHbII7I p8I7ITI/IHF KaK OJ1H 13 cnocobos JJ,I/IBepCI/ICpI/IKaU,VIVI NCTOYHUKOB NpmBnevYeHmna cpencTs n3-3a py6e>Ka.

MonyyYeHne KPeanTHOro peiTrHIra cTpaHbl ByeT CoaenCcTBOBaTb POCTY NPAMbIX MHOCTPAHHbLIX MHBECTULNIA, PacLUVPEHNIO
COTPYAHUYECTBa C 3apybeXxHbIMU NapTHEPaMU, a TakxXe Co3aaHunio 6naronpusaTHbIX yCoBMUIA BaHKaM 1 NpeanpusaTusm ons
NPUBIEYEHUS KPEONTHbIX CPEACTB Ha MUPOBbLIX (DMHAHCOBLIX PbiHKaX Mo 60Jiee HU3KUM NMPOLEHTHLIM CTaBKaM, 0TMeYal
BULIE-TIPEMbED.

B Hosibpe oH coobLuma, 4TO MoCse NOJyYeHNs penTUHra B nepeoM KBapTase 2019 rofa niaHMpyeTCs BbIMyCTUTh

obanraumn Ha BHELWHEM pbiHKe. MoMumo Fitch BnacTu Takxxe paboTaloT eLle ¢ AByMS PENTUHIOBLIMU areHTCTBaMm —
Moody’s 1 Standard & Poor’s. [lofly4eHne nx penTuHroB 0XXngaeTcs Ao KoHua roaa.
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