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Fitch COXpaHUNO KPpeaUTHbIN PEUTUHT
Y3bekuctaHa Ha ypoBHe BB-

Me)ayHapolHoe PeNTUHIOBOe areHTCTBO Fitch Ratings («AreHTCTBO») 06Hapo0Basi0 04epeaHOM OTHET N0 CyBEPEHHOMY
KpeanmTHOMY pedTUHry Y3bekuctaHa. CornacHo oT4eTy, CyBEPEHHbI KPeAUTHbIN penTUHI Y3beKncTaHa CoXpaHuCcs Ha
ypoBHe BB- (cTabunbHoM) 6e3 n3MeHeHui.

AreHTCTBO OTMETWJI0, Takne haKTOPbl KakK YCTONYMBbLIA FrOCYAapCTBEHHbIN BanaHC, yMepPEeHHbIN YPOBEHb
rocyfLapCTBEHHOrO A0JIra U TEMMbl POCTa NOALEPKMBAIOT KPEANTHbIA PENTUHI CTPaHbl. K TOMY )Ke, B Ka4ecTBe (DakTopoB,
OrPaHNYMBAIOLLNX KPEANTHbIN PENTUHE pecnybnnku, 6biam Ha3BaHbl CNaboCTb MHCTUTYLMOHALHOIO 1 YNPaBIEHYECKOro
YPOBHEW, BbICOKNI YPOBEHb MHMALMN U HA3KWIA BaJIOBOWN BHYTPEHHWUA NpoayKT (BBI) Ha aywy HaceneHus.

CornacHO gaHHbIM AreHTCTBa, Y36eKucTaH, B OTANYME OT APYrMX CTpaH, CMOXET usbexaTb aKoHoMUYeckni cnag B 2020
rogy. Temnsl pocTa, KoTopble ynanun Ha 0,2 npoueHTa no utoram 1 keaptana 2020 roga, gocturHyT 0,5 npoueHToB. A
3KOHOMUYECKNI PocT Y36ekncTaHa B 2021-2022 rogax NporHo3npyeTcs B paloHe 5-5,5 npoueHTa.

Takxe B 0T4ETE 0TMEYAETCS, YTO MOJIOJ0Ee HaCeseHre CTPaHbl, BbICOKWIA YpOBEHb MHBECTULMIA 1 MpOrpaMma
KOHTPOJIMPYEMbIX CTPYKTYPHbIX pedopM CrnocobCTBYIOT K MOJIOXKUTEIbHOMY MOCTKPU3MCHOMY POCTY. AreHTCTBO yKa3aso
Ha PS4 C/lyYaeB, NMPU KOTOPbLIX CYBEPEHHbIN KPeAUTHbIV PeATUHT Y36eKncTaHa MoXeT BbiTb yyylleH, B TOM Yucie:

» [OCTUXXEHME BbICOKMX TEMMOB I3KOHOMMYECKOr0 poCcTa Npu obecnevyeHnn MakpoIKOHOMUYECKON CTabnnbHOCTY;
» 3HaAYMTE/IbHOE yiyYlleHne CTaHAapTOB yrNpaBaeHns, TakKMX Kak «BEPXOBEHCTBO 3aKOHa», «0bLLeCTBEHHOEe MHEHMEe U
NOLOTYETHOCTb», KKAYeCTBO PEryanpoBaHNsA» U «KOHTPOb KOPPYNLMN»;

» 3HauNTEsIbHOE yBennmyeHne UCKasbHbIX U BHELLHUX Pe3epBOB roCyAapCTBEHHbIX PUHAHCOB.
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