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S&P Global Ratings cOXxpaHuJ10 KpeaAUTHbIN
peuTUHT Y30ekucrtaHa Ha ypoBHe «BB-» ¢
«OTpULATENIbHbIA» NPOrHO30M

Me)xAyHapoLHOEe PENTMHIOBOE areHTCTBO «S&P Global Ratings» onyb/MkoBaiio o4epefHON OTHET MO CYyBEPEHHOMY
KpeauTHOMY penTuHry Pecnybnmnkm Y3beknctaH. CornacHo 0THeETY, CYBEPEHHbIN KPeANTHBIN PENTUHT Y36ekncTaHa
cocTaBsigeT «BB-».

OfHaKo, NPOrHO3 PeNnTUHra N3MEHEH CO «CTabnNbHOr0» Ha «OTpULATENbHbIN». [aHHbIN PENTUHT 00YCNOBNAEH HEraTUBHbLIM
BUSHMEM NaHLEeMUN KOPOHaBMPYCa Ha SKOHOMUKY CTPaHbl Y 3HAYUTEbHbIM POCTOM FOCYLapCTBEHHOIO BHELUHEro fora.
Pnckn, cBA3aHHble HENOCPEACTBEHHO C roCyjapCTBEHHLIM LO/IFOM, BCE eLle HaX0AATCA Ha HU3KOM YPOBHE HECMOTPS

Ha BbICOKMWE TeMIbl POCTa roCyAapCTBEHHOIO BHELUHEro AoJira.

bonee Toro, otmevaetcs, 4To 11,4 mapa A4onnapos, uan 67% BHeELHero rocyjapCTBEHHOro 40Jra, NpuxoaaTcs
Ha CpencTBa, NPUBJIEYEHHbIE OT MMEHW NPaBUTENbCTBA WY MOA rOCYAapPCTBEHHYIO FrapaHTUO A8 (PUHAHCUPOBAHNS
WNHBECTULMOHHLIX MPOEKTOB U NPOrpaMM roCyAapCTBEHHbIX NPeanpusATUi.

AreHTCTBO OTMETWJIO C/iefytowme hakTopbl, KOTOPbIE OKaXXYT MONOXKNTENBHOE BANAHNE Ha MEXLYHAPOAHbIN CYBEPEHHbIN
KPeauTHbI penTuHr Y3beknctaHa B byayLiem:

® CHUXEHMe TEMTMOB POCTa BHELUHEro J0Jira B CPeAHECPOYHON NepCrneKTrBe;
» YJyHLIEHUE NOTEHLMAaNA U YCTONYMBOCTU POCTA SKOHOMUKN Y3beKncTaHa B pe3ysbTaTe MHTerpauun B rinobasbHyto
3KOHOMMKY 1 pechopMUPOBaHNS NPeanpusTiA C ToCy0apCTBEHHOW AoNel, AnBepcudrKaLmns 4OX0L0B

rocyaapCTBEHHOro BloaXXeTa U CTPYKTYpPbI 3KCMopTa.

B To >Xe BpeMs, y/yylIeHNE NPOrHo3a KPeanTHOro PeNTUHra MoXXeT ObiTb 00YC/IOBIEHO MNOAAEPXKAHNEM
rocy4apCcTBEHHOro Aojra Ha 6e30nacHOM ypoBHE AJ1 MaKPO3KOHOMMUYECKON CTabUIbHOCTI U CTPOrUM KOHTPOJIEM POCTa
BHELLHero gosra.

Kpome Toro, 419 COBEPLUEHCTBOBAHMA 3aKoHOAaTeIbHOM 6a3bl M0 3DHEKTUBHOMY YNPaBJEHNIO FOCY4apCTBEHHBLIM 40JTOM
pa3pabaTbiBaeTCA NPOEKT 3akoHa «O rocyaapCTBEHHOM LOJre». TEXHUYECKYIO MOOAEPXKKY NPV 3TOM OKa3blBaeT
Ka3Hayvencteo CLUA. CoBMecTHO co BcemunpHbiM 6aHKOM 1 MexayHapoaHbIM BalloTHBIM (DOHAOM MOArOTOB/IEHA
«CTpaTernsa ynpaBaeHnsa rocy4apCTBeHHbIM 4oarom Pecnybnnku Y3bekuctaH Ha 2020—2022 rogbi», koTopas 6yneT
eXXerofHo 06HOBNATLCS.

B paMKax 3TOM CTpaTerunn npeanpuHNMarTCa ycunna on4d u,msepcmq)MKaumm rocygapCTBeHHOro goJira nocpencrtsom
NOKPbITNA Bt00)KEeTHOro ﬂquI/ILI,VITa 4EpPE3 BbIMYCK roCyaapCTBEHHbIX LEHHbIX 6yMar Ha BHYTPEHHEM pPbIHKE.
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