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YTO HY)XHO 3HaTb NPMU NOKYMNKe He(pTAHOU UNu
ropHOPYAHOU KOMNAaHUMU

AsTop: AnmaT Jaymos
MapTHep, GRATA International

Coenku no KyrnJje-npofaake HePTAHbIX Y FOPHOPYAHbLIX KOMMNAHUA ABASIOTCA OAHUMUN U3 CaMblX CJI0XKHbIX. MHOIO HIOAHCOB
Nno NpoBepKe NPUobpeTaemMoro akT1Ba, MNOYYEHUIO pa3peLLIeH FOCYAapCTBEHHbIX OPraHOB Ha CAEJIKY,
Hanoroobsi0XKeHW0. B HacTosLWeEN CTaTbe BKPATLE ONMCaHbl OCHOBHbIE MPaKTMYeCKME COBEThI MPU COBEPLLEHNN MOA0OHbIX
coenok B KasaxcTaHe.

MpoBepka nprobpeTaemMoro akTuBa (due diligence)

HeBa)kHO, NprobpeTaeTca caMo NpaBO HEAPOMNOJb30BaHMA (asset deal) MM KOMMNaHWA, KOTopas BAafeeT NpPaBoM
HelponoJsib3oBaHusA (share deal), 160 XoNANHIOBas KOMMaHUS, BO BCEX 3TUX CyYasaXx XenaTesbHO NPOBeCTH
IOPMANYECKYIO MPOBEPKY NpuobpeTaemMoro akT1ea.

OTpac/ib HEAPOMOJIb30BaAHNSA XapaKTEPU3YeTCs BbICOKON CTEMEHbIO pucKa:

® PUCKM OTCYTCTBUS KOMMEPYECKOr0 0OHapyXeHns nocsie pa3Beakuy;

» (haKTNYeckoe HEMOATBEPXKAEHME 3anacoB, MOCTAB/IEHHbIX paHee Ha BanaHC (B TOM YMC/e HeLOCTOBEPHOCTb
reoJsIorm4yeckom nHhopMauumn);

B PUCKM PacTOP)XEHWS KOHTPaKTa Ha HeApPOMOo/b30BaHNE B CBSA3M C HapYyLUEHNEM JIMLEH3NOHHO-KOHTPAKTHbIX YCJIOBUIA 1

npoyee.

Kpome onepaLMoHHON 1esTeIbHOCTY, MPOBEPKE TAKXKE MOAEXUT «KOPNopaTUBHAA UCTOPUS» KOMMaHUK. K npumepy, B
C/lyYae BbISIBJIEHNS CAENIOK M0 CMEHE KOHTPOJIS HaL HeApOono/ib30BaTeNIeM, COBEPLLEHHbIX 6e3 pa3peLleHns
KOMMETEHTHOr0 OpraHa, BO3HUKAIOT BbICOKME PUCKM PACTOPXKEHNS KOHTPaKTa Ha HEPOMoJib30BaHVe [aXke C HOBbIM
COBCTBEHHVKOM MPOEKTa Mo HeAPOrosib30BaHMIO. B KayecTBe Apyroro npuMepa v3 NpakTUKY MOXHO NMPUBECTW ClyYal,
Koraa caesika rno KyrJe-npofake Heapornosb3oBaTens Obisla OTMEHEHA MO UCKY CYMNPYroB, - PU3nYeckne anLa-y4acTHUKN
TOO npoaanu cBou [0/, a Yepe3 HEeCKOJIbKO JIeT UX CYNpyru NnoaatT UCKK 0 NPU3HAHUW CAEN0K HeleNCTBATEIbHbIMUA B
CBSI3U C OTCYTCTBMEM HOTapPWalibHO YA0CTOBEPEHHbIX COrlackin CYrnpyr Ha OTYY)KAEeHNEe COBMECTHO HaXXUTOro MMYLLEeCTBa.
Jllobble Takne HapyLIeHWs BAUSIOT Ha «KavyecTBO» NpuobpeTaemMoro akTBa U MOryT MOMOYb CHU3NUTb LIEHY WK NOJYYUTb
crneuuasnbHble rapaHTUM NPofaBLa Ha Bo3MelleHre NokynaTento yuepba B ciyvyae peann3alm BbisiBJEHHbIX PUCKOB
nocsie 3aKpbITUs CAENKW,
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