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HecTaOuabHOCTbL HAJIOrOBOro pe>XxmMma B
Ka3axcTtaHe

Ons nmoboro uHBecTopa (MECTHOTO MU MHOCTPAHHOr0) CTabubHOCTL HAJIOrOBOW MOJIMTUKM FOCYAApPCTBa SBSETCS
rokasaTeneM ypoBHS 671aronpusTHOCTU UHBECTULVOHHOIO KaMMaTa. Mexay cTpaHamu yxe faBHO naeT 6opbba 3a
WHBECTULUN. VI ecin paHblue MHBECTOPLI CTOS/IN B 04epean K 6oraTbiM NPUPOLHLIMI pecypcaMmu CTpaHam, TO ceivac
MpaBUTENbCTBA W MPE3NAEHTbl 3TUX CTPaH akTUBHO HoOpSATCS 3a TO, YTOOLI MPYBAEYL UHBECTULN B CBOKD CTPAHY.

B 3Tom 063ope X0Tenochb Obl NnPMBECTU MPUMEP TOro, HAaCKOJIbKO HeEMocnenoBaTe/ibHa MOXET ObITb HaJIOroBas NOJINTUKA B
Ka3axcTaHe. 1 3To 04eHb BaXKHas r|p06neMa. MHBeCTOpaM YyXKe He HY>XXHbl HU3KNE CTaBKN HaJ10ros NUan Kakune-nnbo nbroTsl
n I'Ipeq)epeHLl,I/lVl. MHBECTOpaM HYXHbl JINLb cTabnnbHOCTb " npencKkasyeMocCTb. BOI'IpOC npenckasyemocTun ,D,EIZCTBVIIZ
rocygapCrtBa O4€Hb Ba)XKEH. Be,El,b no-HacToAWeEMY Ka4yeCTBEHHbIN NHBECTOP NpMxXoanT C NPOEKTOM HE Ha roa Win OBa, a Ha
5-10-20 neTt n 6onee. B Takux obcToATeNnbCTBaX CpI/IHaHCOBaH Mopoenb nwboro MHBECTULUMOHHOIO NMPOEKTa
pacCC4nTbIBa€TCA, pE3OMUPYA, HTO roCcynapCTteo 6y,qu ﬂ,eVICTBOBaTb B OTHOWEHNN NHBECTOPa nocnenoBaTesibHO U
npeackasyemo.

MpeacTaBbTe, Bbl B34/M B AOATOCPOYHYIO apeHay KBapTupy. Y4nTbiBas, YTo Bal KOHTPaKT Ha apeHAy AO0Ar0CPOYHbIN, 1
Bbl npeanonaraeTe, YTo apeHaonaTenb OyaeT OeNCTBOBaThb MOC/eAOBaTeNbHO, Bbl pewnnn caenaTb 3a CBOW cYyeT
LOPOroCToAWMA PpeMOHT. DaKTUYEeCKM MOHECN KanuTanbHble 3aTpaThl. [lpeacTaBbTe fafiee, YTO apeHaodaTesNb Yyepes
Nnoa rofla apeHabl pewunn yBenn4YnTb apeHaHy naaTty Ha 50%. byneTte nu Bobl ewe kKorga-nnbo BepuTb Takomy
apeHpopaTento?

8 noHa 2022 roga Maxxunuc MapnameHTta PK npuHan B NnepBoM YTeHWUM rnonpaBku B Hanorosbln kogekc PK. MNMonpaBku
npegycMaTpuBatoT psa HOPM, KOTOpble B CJly4ae UX MPUHATUA MOTYT NMO3BOJUTb MHBECTOPaM CAenaTb BbIBOA, YTO B
KasaxcTaHe HecTabunbHOe M 4acTo MeHAoweecs Hasloroobnoxernue. MpuBeay Tpu NpuMepa W3 yKasaHHOro
3aKOHOMPOEKTa, KOTOPbIN B Hegpax [MpaBuTenbCTBa NOYEMY-TO Ha3Bas M «CPOYHbIM». XOTA BCE, YTO KaCaeTCs N3MEHEHWI B
HaJ1oroob6J10XKeHNN, MO YMOTHaHMIO HE MOXKET CPOYHO pa3pabaThiBaTbCs U NPUHUMATLCS.

1) YBennyeHue CTaBOK HaJsiora Ha AOGbI"Iy noJie3HbiX UCKOMaeMbiX Mo TBepabiM NOJZie3HbIM UCKONMaeMbIM
(«<HAMWN»)

BriepBble ngeto ysennyeHuns ctaBok HAMM 03By4nn MUHUCTP HaLMOHAbHOW SKOHOMUKN Ha 3acefaHnn Beicluero coBeTa no
pecopmam nofL npencenatenbCTBOM lNpesngeHTa. MUHUCTP npeanoxuna yeennyntb ctaskn HOMN Ha 30%. 1 B
nepBOHaYasibHbIX BEPCMAX NMOMNPaBOK MoBbilleHe cTaBok HAMN 6o B TOM Xe pa3mepe, Kak 1 06bsBAEHO Ha 3acefaHunm
Bbiclwero coseTa no pedopmam - Ha 30%. OfHako no3gHee MYHHAL3KOHOMUKN NOLLUNO Aajiblie U YBEIMYNI0 CTaBKU Ha
50%.

Bo-nepBbix, camo no cebe yBennyeHne CTaBkM Hanora Ha 50% Tekywme v NOTeHUMaNbHbIE WHBECTOPLI ByayT
paccMaTpMBaTb KaK «ApaMaTuyeckne» n3MeHeHmsa. A Korga 370 ewe AenaeTcs CPOYHO B TeyeHume 2-3 mecsaues n bes
LeTaNlbHOro aHasM3a NOCNeACTBUN, 3TO 0OBEKTMBHO HACTOPaXXKMBaeT UHBECTOPOB, KOTOPbIE OXMAalT 0T KasaxcTaHa
nociiefoBaTeNbHOCTU Y NPeACcKasyeMocTHu.

Ewe B ceHTAbpe 2021 roga Mpe3naeHT Npu3biBaj akTUBHO MPUBEKATb UHBECTULIMMN B FE0JIOrOpPa3BenKY U MONCK HOBBIX
MeCcTopoXAeHui. W yepes nonroga MpaenTenbcTBo KasaxcTaHa NpeanprHuMaeT abcosloTHO NPOTUBOMOOXKHLIE LWary,
CTaBA TaKue UHBECTULMW NoJ Yrpo3y. MpakTuka Apyrux ropHOPYAHbIX CTPaH NoCaefHNX 5-7 feT nokasbiBaeT, 4TO NepBoii
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peakuuen pykoBoauTenen ropHoA06bIBAOWNX KOMAAHWIA Ha MOBbIWEeHWe CTaBoK posnTu u HOMWN ssnseTcs BbIBOA
NHBECTOPaMU CPeaCTB U3 PUHAHCUPOBAHMS Fe0I0ropasBe]oYHbIX paborT.
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