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0630p 3akoHa Pecnybnukmu Y3bekucrtan «00
MHBECTULMAX U UHBECTULLUOHHOMN AeATesIbHOCTU»

25 pekabpsa 2019 roga 6bin npuHAT 3akoH Pecnybnnku Y3beknctan Ne 3PY-598 «O6 nHBECTULMAX N MHBECTULUOHHON
0eATeNbHOCTU» (OQanee - «3aKoH»), KOTOpbIN BCTynuAa B cuny 27 aHsapsa 2020 roga. B Hem nponucaHbl OCHOBHbIE
NPVHLMMBI, MPUMEHAEMbIe Ha BCEX 3Tanax npouecca MHBECTUPOBAHNA U MHBECTULMOHHON AEATENbHOCTW B OTHOLLUEHUN
KaK OTe4YeCTBEHHbIX, TaK Y MHOCTPaHHbIX MHBECTOPOB.

3aKOH CoxpaHua B cuie obecneymBaemble rocyapCTBOM rapaHTMM NpaB UHOCTPaHHbLIX MHBECTOPOB, BKOYas cBoboHoe
NCMoJsib30BaHWE 1 NepeBod CPeACTB, X BO3BPAT B CBA3U C NMpekpalleHneM UHBECTULMOHHON OeATeNbHOCTM, 3alWmnTy OT
HauWoHaAM3aUUM M 3Kcnponpuaumy n HebnaronpuaTHOro M3MEHEHUs 3aKOHOAATeNIbCTBA, FapaHTWUX FNAcHOCTU ©
OTKPBLITOCTU, @ TakXe APYrue rapaHTUum KoTopble MOryT 6biTb MpefocTaBsieHbl MpaBUTENbCTBOM B AOMOJHEHNE K
NnepeyncsieHHbIM rapaHTusam. Kpome T0ro, HEM3MEHHbIM OCTAaeTCS U MPaBOBON PEXUM MHOCTPAHHbLIX MHBECTULMIA, MO
KOTOPbIM MoApa3yMeBatoTCs ocobblie NpaBa UHBECTOPOB (HanpuMep, OTAEJIbHbIA TUM BU3, YCJIOBUS MOJYYEHUSA BULA Ha
XKUTENbCTBO U T.4.), MOPAAOK MPUBJIEYEHUSA NHOCTPAHHLIX PabOTHMKOB 1 CTpaxoBaHWe MHBECTULNIA. B TO e Bpems, 3aKoH
npencTtasnset 6onee OeTann3nPOBaHHLIA N CUCTEMATU3NPOBAHHbLIA PEXWUM PEryanpoBaHns B chepe MHBECTULUN ©
BBOAUT AOMOSHUTENbHbIE MHCTPYMEHTbI NOALEPXKKM MHBECTOPOB, BK/OYaS:

» VHBECTULMNOHHbLIA HaIOrOBbIiA KpeauT - HanoronnaTtenbWwnK - NHBECTOP B Te4EHME ornpeneseHHoro Cpoka MMeET MNpaBo
Ha yMeHblleHNne NPpunYnTatoWwmnxca ¢ Hero HaJloroBblix nnaTexemn, a 3aTeEM NO3TAMHO ynnavynesaeT CyMMY KpeounTa U
Ha4yncsieHHble NMPOLEeHThI;

= NHBECTUUWNOHHAA Cy6CI/I,EI,VIFI - (huHaHCoBOE cofencreue, npenoctasssfeTca [paBuUTensCTBOM B (hopMe CTPOUTESNbCTBA

BHELUHUX NHXEHEPHO-KOMMYHUKaLMOHHBIX CETeN, JIMB0 HANOroBbIX Y TAMOXEHHbIX JbrOT.

3aKOH TakXe 3aKpenua npaBoBOW PEXUM MNPeAnpuUATUA C MHOCTPAHHBLIMU UHBECTULUAMMN Ha Tepputopun Pecnybamnkm
Y3bekuctaH (ganee - «MNN»), koTopble OblIM onpeaeneHbl Kak

«NPefnpuaTUs, B KOTOPbIX MHOCTPaHHbIE MHBECTULMUN COCTABASIOT HEe MeHee MATHaALaTW NPOLEHTOB akuui (fosien, naes)
nnn ycTaBHOro oHAa (yctaBHoro kanutana)». Obpalwaem Bawe BHMMaHME, YTO B COOTBETCTBMM C 3aKOHOAATENbCTBOM
Pecnybnukn Y3bekncTaH, MMHUManbHbIN pa3mep yctaBHoro doHaa MU coctasnset 400 MUAAMOHOB CYMOB (MpuMepHO 42
000 ponnapos CLUA) (Yka3 Mpe3snpeHTa Pecnybauku YsbekuctaH Ne YM-5495 ot 1 aBrycta 2018 ropa). 3akoH
npenoctasnset MUN paBHble NpaBa U 06493aHHOCTU C XO3ANCTBYOWMUMN cybbekTamn Pecnybnukn Y3bekucrtaH. Tak, B
cooTBeTCTBMM C 3akoHOM, MNN Bnpase 0TKpbIBaTh cYeTa B N0bbIx HaHkax Pecnybnmkn Y3bekuctaH n pacnopsxaTbCs
cpefncTBaMu, MONyYaTb M BO3BpaLlaTh 3alWMbl B WHOCTPAHHOW BajloTe, a TakxXe co3gaBaTh 060cobaeHHbIe
nogpasgeneHua (puavanbsl) n TA. 3aKOH yCTaHaB/IMBaeT, 4TO AeaTesbHOCTb MW obnaraeTcs Hanoramm u MHbIMU
oba3aTenbHbIMKM naatexamu. lNpu 3ToMm, 3akOH npegycMmaTpuBaeT, 4YTO WMYLLECTBO, UMMNOPTUPYyeMoe AnS
NPOU3BOACTBEHHbIX HYXA MW nognexxmnt ocBoboXAeHUO 0T 06J10)KeHNA TaMOXXEHHON MOLLIMHOW B TeYeHUW OBYX JIeT, a
NMYLLECTBO, UMMNOPTUPYEMOE LN JINYHBLIX HYX[ MHOCTPAHHLIX MHBECTOPOB U MHOCTPAHHBLIX FPpa)KAaaH, 3aKJI4YUBLINX
TPYLOBble AOroBOPa C MHOCTPAHHLIMU MHBECTOPaMW He MoAexxaT TaMOXXEHHOMY 00JI0XKeHUo.

Takxxe, 3aKoH 3akpenus npaso MWW Ha LOArOCPOYHYIO apeHAy 3eMesIbHOr0 y4YacTKa HeCebCKOXO03ANCTBEHHOMO
Ha3Ha4vyeHMs Ha cpok A0 50 neT, HO He MeHee CpPOKa, YKa3aHHOro B 3asBieHUe, 015 BbINOJHEHUS UHBECTULMOHHBIX
npoekToB. Kpome Toro, 3akoH 3akpenus, 471o MNN Mo)XeT B COOTBETCTBMM C 3aKOHO4ATeNbCTBOM Pecnybnvkn Y3bekucran:

0630p 3akoHa Pecnybnukm Y3beknctaH «06
NHBECTULINAX U UHBECTULIMOHHON www.gratanet.com 2-6
nesaTenbHoC. ..



@ Local Knowledge www.gratanet.com

for Global Business
INTERNATIONAL

» NpuobpeTaTb 3eMesibHble Yy4aCTKU;
» M0Jly4aTb NMpaBo COOCTBEHHOCTU Ha 3eMeJibHble YYaCTKU, MpW nepexone rnpaBa COOCTBEHHOCTW Ha CTPOEHUS 1
COOPYXXEeHNS;

¢ N0J1y4aTb apeHay MMyuleCTBa Ha OCHOBaHMW COOTBETCTBYHOLLNX AOrOBOPOB.

3aKoHOM 6b1J10 3aKpernsieHo, YTO TPYAOBblE OTHOWEHMS paboTHUKOB MW perynupytoTcs TpynoebiM Kogekcom Pecnybanku
Y36ekncTaH, a NeHCNOHHOE 0becrneyeHre NOANEXNT PErYINPOBAHUIO 3aKOHOAATENLCTBOM Pecnybnukn Y3bekncTaH.

3aKoHOM npegycMaTpmuBatoTCA pa3qindyHble BUAbI Focyﬂ,apCTBEHHOM nognepxkKun WHBECTUUWUNA, B TOM 4ucne,
npegoctaB/ieHNE NbroT n rlpe(pepeHqu?l, BblAaesieHne LUeHTPa/In30BaHHbIX WHBECTULNIA CO CTOPOHDbI npaBI/ITeJ'IbCTBa onsa
COBMECTHOIro MHBeECTUpPOBaHWNA MPOEKTa, OKa3aHWe nogaep>XXkKn nyTtem chHchmpOBava, KOHCYJIbTUPOBaHUA NN
npenoctaBneHNA I/IHq)OpMaLI,I/II/I. B cooTBeTCTBUM C 3aKOHOM, OHOW U3 NbIOT, I'IpI/IMEHFIeMOI7I ona rocyuapCTBeHHoM
noaonoepPXKun WHBECTULUI N MHBECTULMOHHON OeATeNbHOCTU, ABASETCA nepegada NHBECTOPY rocygapCTBEHHbIX aKTNBOB
nnn NMyLeCTBEHHbIX MPaB Ha HUX Ha JIbFOTHOW OCHOBE WK MO Hy}'IEBOI7I BbleI'IHOI;I CTOMMOCTMN.

JaHHbI 3aKOH COAEPXUT L0BOJIbHO OBLLUMPHbBIA MOHATUAHLIA annapaT OCHOBHbIX TEPMUHOB, UCMOJb3yeMbIX B 3aKoHe. Tak,
COrslacHo 3aKOoHY, MHBECTULMOHHAS AeATeNbHOCTb - COBOKYMHOCTb AEACTBUIA CyObEKTOB UHBECTULIMOHHOM AeATENbHOCTH,
CBsI3@aHHAs C OCYLLECTBEHNEM UHBECTULMIA, @ NMOHATNE MHBECTULIMN BKOYAET B cebs feHexXHble CpeacTBa, pa3nyHble
BUIbl LEHHbIX Bymar, ABVMXMMOE U HEeABWXUMOE UMYLLECTBO, @ TaKXe UMYLLEeCTBEHHbIE MPaBa WHTENNEKTYa bHOW
COBCTBEHHOCTU, B TOM YUC/E HOY Xay. 3aKOHOM TakK)Xe BBOAMTCS MOHATUE WHBECTULIMOHHOIO MPOeKTa, KOTOPbIN
onpeaesieH Kak «KOMIMIEKC B3aMMOYBS3aHHbIX MEPOMNpUATUIA, HanpaBeHHbIX Ha OCyLecTB/eHne nMbo npueneyeHne
WHBECTULINIA 0S8 MOJYyYEeHUS SIKOHOMUYECKNX, COLMUANbHbLIX U APYruX Bbirod». MpoBeAeHO YeTHOe pasfdesfieHne Mexay
0TEYECTBEHHbLIMU 11 UHOCTPAHHBIMI MHBECTOPAMMU.

MWHNCTEPCTBO MHBECTULNIA 1 BHELLHER TOProean Pecnybnnku Y3bekucTtaH (nanee -

«MWBT») onpeneneHo YnoJHOMOYEHHbLIM FOCYAaPCTBEHHbLIM OPraHOM B cepe WHBECTWULWOHHOW AesTenbHOCTH,
OTBETCTBEHHbIM, B TOM YUC/E 33 BHEAPEHWE OCHOBHOW roCydapCTBEHHON MOJIUTUKK B CPEPEe UHBECTUPOBAHUS K
KOOPZVHUPOBaHNE APYrux rocy4apCTBEHHbIX OpraHoB, paboTatoumx B 061aCT UHBECTULIVMOHHOW AeATENbHOCTH.

B 3akoHe npenycMoTpeHbl BUAbl WHBECTULMIA MO Oﬁ'bEKTy Ha3Ha4YeHuA, BKJI04YaA:

» KanuTaJibHble NHBECTULINK, BKJIagblBaeMble B CO34aHNe OCHOBHbIX (DOHL0B;
*# (DUHAHCOBbIE NHBECTULNW, BKIaAblBaeMble B pa3JinyHble BULbI LLEHHbIX 6yMar, aKumm n rocygapCTBEHHbIX obnurauni;
k COUWMaJIbHblE NHBECTULNN, BKNlagblBaeMble B pa3ssuTne HyeJsioBe4eCKoro noteHunana, BkKaO4Yaa pa3siMdHble

hopMbl HeMaTepuabHbIX 61ar.

MoMMMO BMAOB WUHBECTULUN, nponncaHbl TakKXe HE 3aNpelleHHble 3aKOHOM CpOprI ocyuwiecTBneHUA WHBECTULMA,
BKJ1lO4aA:

» CO3/1aHVE HOBLIX PUANYECKUX WL, UAW [OSEBOE YHAaCTHE B CYLLECTBYIOLINX PUANYECKUX NNLAX;

» KOHLECCU pa3NyHbIX BUAOB;

» NpuobpeTeHne npaBa coBCTBEHHOCTH, BK/OYas MpaBa Ha UHTENIEeKTYasbHY0 COOCTBEHHOCTb U Ha 00bEeKThI B chepe
TOProBAU 1 0BCNY)KMBAHNS BMECTE C 3eMeJIbHbIMU YHaCTKaMM, Ha KOTOPbIX OHW Pa3MEeLLEHbI;

» NpuobpeTeHne 3eMeNibHbIX Y4aCTKOB W MPUPOMHbLIX PECypCoB Ha MNpaBe MoJib30BaHWs UK BAaAeHWS.
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3aKoH feTasIbHO NPOMMCbIBAEeT rnpaBa U 0653aHHOCTU MHBECTOPa. B COOTBETCTBUM C 3aKOHOM, NpaBa WHBECTOpa, CPeamn
NpoYmx,BkatoYaloT B cebs: cBoboay 3akayeHus foroeopa, cBobody OCyLeCTBAEHUS CBOEN WHBECTULWOHHOWM
L0EesiTeNbHOCTU N CAaMOCTOSITENIbHOE PaCMopsKeHWEe CBOMMM aKTMBaMW, NMPaBo MoOJlyYeHWNs afeKBaTHOW KOMMNeHcaummn B
cnyyae pekBu3muuu (3KCnponpuaLnmn) ero akTMBOB 1 Th. 3aKOHOM, O[HAKO He YTOYHAETCH, NPeAcTaBaAseTCs Ju
KOMMEHCALUUs B C/y4ae 3aKOHHOW WM He3aKOHHOW pekBM3uLuu. IHBeCcTop, B CBOK oYepedb, 0653aH BbINOIHATL BCE
TpeboBaHMs OeNCTBYIOLLEro 3aKoHonaTebcTBa Pecnybanku Y3bekucTaH, BKOYas CBOEBPEMEHHOE UCMOJIHEHNE CBOMX
00513aTeNIbCTB MO 3aKJ/IYEHHbIM JOrOBOPaM, @ TakXXe BO3MeLLaTb CBOEMY KOHTPareHTy BCe YObITKU, MPUYNHEHHbIE B CBSA3M
HEUCMOJIHEHUEM WU HEHAAIEXKALLMM UCMOSHEHNEM CBOMX AOrOBOPHbIX 0053aTENbCTB.

IHBECTMLIMOHHBIN 10roBOP

3aKOHOM pernaMeHTnpoBaH NMOpPAAOK 3aKJIOYEHNA NHBECTULMNOHHOIO AOroBopa. TakK, B COOTBETCTBUM C 3aKOHOM,
3aKpenndaeTcsd rnpaso npaBVITenI:CTBa PeCI'Iy6J'II/IKVI Y36eKkncTaH 3akio4aTb UHBECTULNOHHbIE 40oroeopa C MHOCTPaAHHbIMK
nHBeCcTopaMun, Mo KOTOPbIM NHOCTPAHHOMY MHBECTOPY NMPeAOCTaBAATCA OOMNOJIHUTEJNIbHbIE JIbIOThl I'Ipeq:)epeHU,VlVl.

3aKOoH onpenenseT UHBECTULMOHHBLIN [OroBOP Kak «MUCbMEHHOE CorjalleHne, 3akj4Yyaemoe Mexay cybbekTamu
VHBECTULUOHHON AeATeNbHOCTW, onpedensiollee npasa, 0643aHHOCTU 1 OTBETCTBEHHOCTb CTOPOH WHBECTULMOHHOMO
[0roBOpa».

B cooTBeTCTBMM cO CTaTben 41 3aKOHa, MOMMMO paHee yCTaHOBEHHbIX 0653aTesibHbIX YC0BMI 3aKOHOAATENbCTBOM
Pecny6nunkmn Y36eknctaH, MHBECTULMOHHEIN JOFOBOP AOJKEH BK/OYATh:

» CPOKMW Havana 1 3aBepLUeHns NPoeKTa;

* AHTUKOPPYMNLMUOHHYIO N @HTUMOHOMOJIbHYIO OrOBOPKY;

# npaBa 1 06593aHHOCTM CTOPOH MO COBAOAEHNI0 HOPM, MPABWU U CTaHAAPTOB, YCTAHOB/IEHHbIX 3aKOHOA4ATENLCTBOM, B
TOM 4ucsie TpeboBaHNN 3aKOHOAATENLCTBA O KOHKYPEHLUWW, O MPOTUBOLENCTBUN KOPPYNUUN, 06 MHBECTULNAX ©
WNHBECTULIMOHHOW AeATeNbHOCTH, 0 TPYAE, 0 FPafoCTPOMTENbCTBE 1 00 OXpaHe OKpYyXXatoLLen cpeabl;

» OTBETCTBEHHOCTb CTOPOH 3a HecobnogeHne yCnoBuUiA WHBECTULIMOHHOTO LOroBOpa, B TOM YMC/ie BO3MeLLleHue
WMHOCTPaHHOMY MHBecTopy ywepba, NPUYNHEHHOrO B pe3ysibTaTe HE3aKOHHbLIX AeCTBMI (6e34enCTBUSA) LOHKHOCTHBIX
JINL, TOCYAapCTBEHHbIX OPraHoOB, @ TakXXe MpPaBoO Ha OAHOCTOPOHHUIA 0TKa3 Pecnybnnkmn Y36ekncTaH OT BbIMOJHEHMUSA
cBoMx 0643aTeNbCTB COrNaCcHO MHBECTULUOHHOMY AOrOBOPY, NPpU HeCcobNoaeHUN A HeHaaexalem cobnoneHmm

MHOCTPAHHbIM NHBECTOPOM ero 0653aTenbLCTB.

Mpn 3TOM, B COOTBETCTBUM C 3aKOHOM, 3anpeLiaeTcsa npefocTtaBsieHne NHOCTPAaHHOMY UHBECTOpPY
NCKIOYUTESNIbHBIX MOJIOXKEHUN © NnpaB, KOTOPblE MOIYyT NOCTaBUTb MHBECTOPa B JOMUHUPYOLLEE
NO1I0XKEeHNE Ha PbIHKE.

Tak>xe, 3aKOHOM YCTaHOBJIEHO, YTO paHee YCTaHOBJIEHHas Mpoueaypa MHULUUPOBAHUSA MPEnNIOXEHNIA MO 3aKIOYEHMIO
WHBECTULMOHHOrO [LOroBopa, NMOoMMMo 0653aTeNIbHOro MOJYyYeHWs COOTBETCTBYMOLWIMUX 3aKJIIOYEHUIA K MPOEKTY
WHBECTWULMOHHOIO [40roBopa OT YMOJHOMOYEHHbIX OpPraHOB rOCYAapCTBEHHOrO YMpaB/eHWs, LOMOJHEHA CAefyoLnM:

[ 3 I/IHOCTpaHHI:II7I MHBECTOP NoAdaeT 3adaBIeEHNE C YKa3aHhWeM I/IHqL)OpMaLI,I/II/I 0 HaMepeHWUn 3aKnt4eHna NHBECTULUMNOHHOIO
00roBopa 1 ocyuwecTBieHns NHBECTULNIA B 06bEKT MHBECTULIMOHHON AeATENbHOCTHY, a Takxxe 06 umeroLemMcs onbiTe

(Npw ero HaAUYUK) peannsaL iy MHBECTULNOHHBIX NMPOEKTOB;
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» OM3Hec-nnaH NpoeKTa, BbIMOJHEHHbIN Ha OCHOBAHUMN TEXHUKO-3KOHOMMNYECKOro 060CHOBaHMA (pacyeTa), NpollenLero B

CNy4dasnX, yCTaHOBJIEHHbIX 3aKOHOAaTe/IbCTBOM, 3KCMNEPTU3Y B YNOJIHOMOYEHHbIX OpraHax

3aKOHOM npefycMaTpMBaEeTCA NOPALOK PacTOPXEeHUA MHBECTULMOHHOI0O 40roBopa, B TOM 4ucse, B
OOHOCTOPOHHEM nopsfake. B cnyyae HeuCnosiIHEHWA WAW HeHaAJiexalwero UCNoJIHeHUA
NHBECTULMOHHbIX 06583aTenbCTB MHOCTPAHHBLIM MHBECTOpOM, MBT HanpaBnsgeT UHOCTPaHHOMY
NHBECTOPY NMUCbMEHHOEe yBeLOMJIeHMe U 3anpallnBaeT NPUYnHbl NPMOCTaHOBKU. pn 3ToM, ecnu
MHOCTPaHHbLIA MHBECTOP B TeYEHUM Tpex MecsaueB He npenoctasaseT B MUBT pa3bsACHUTENbHYIO
NOKYMEHTaLMIO 0 MPUYMHAX NPUOCTAHOBKMW BbINONHEHNS NHBECTULNMOHHBLIX 0653aTenbscTB, To MUBT
NHULMNPYET npouenypy O SOCPOYHOM MpekpaweHnn LenCTBUS MHBECTULMOHHOIO Lorosopa u
nocne 3akawyeHus lNpasuTenbctBa Pecnybnmku Y3bekuncTaH yBeooMnsieT MHOCTPAHHOIMO
MHBECTOpa 0 AOCPOYHOM PACTOPXKEHNA B OQHOCTOPOHHeM nopsgake. CtaTbs 44 3aKOHa onpefenser,
4YTO B CJZlydae pacTOPXEHUSA, a TakXXe Npu OCPOYHOM PacTOPXKXEHUN MO UHULMATUBE NMHOCTPAHHOIO
MHBECTOpa, CYMMbl HaJIOrOB U MJaTexewn, He yrjavyeHHbIX NHOCTPaHHbLIM MHBECTOPOM B paMKax
paHee MoJiy4eHHbIX NbroT U npedepeHLnin No NHBECTULMOHHOMY L0roBOpPY, Noanexat ynnaaTe. Mpu
3TOM, B C/ly4ae OOCPOYHOro pacTOpP)KEHUs MHBECTULMOHHOIO A0roBopa no 060AHOMY COrnacuto
CTOPOH 0643aTenbCTBa NogJsiexxaT UCMOJIHEHWIO B MOPALAKE, COrlacoOBaHHOM CTOPOHaMMU.

Pa3pelleHune crnopos

3aKOH npeaycMmaTpuBaeT obulylo npouenypy pa3pelleHus UHBECTULMOHHbIX CMOPOB, KOTopas npedycMaTpuBaeT
cnepytowne sTanbi:

» MpOBeJEeHNe NeperoBopoB;
» Meduauuto;
» B CJly4ae, ey Crop He yperynmpoBaH nyTeM NpoBeAeHMI0 NePEroBopoB 1 MeanaLmmn, To Crop NMoaNeXnT paspeLleHuto

COBETYIOLWUM cyfoM Pecnybankm Y3bekunctaH.

B c/flyyae HEBO3MOXXHOCTY pa3pelleHns CMopoB BbilenepeyncieHHbIMI 3TanaMu, Takon Crop MoXeT 6biTb pa3pelueH
NocpeaCcTBOM MeXAYHapOAHOro apbuTpaka, ecnm MexxayHapoAHbIM AOFOBOPOM W LOrOBOPOM, MOAMMUCAHHBIM MeXay
WHOCTPaHHbLIM MHBECTOPOM 1 MpaBuTenbCcTBOM Pecnybnnku Y36ekucTaH, BKYEHa COOTBETCTBYOWAS apbuTpakHas
OroBOpKa.

Mpun 3TOM, Ba)XHO OTMETUTbL, YTO 3aKOHOAATENbCTBO Pecnybnukn Y3beknctaH npusHaeT NpuopuTeT MeXAYHapOAHOro
npasa. COOTBETCTBEHHO, €C/IN MEXAYHaPOAHbIM WU MEXIMPaBUTENbCTBEHHbLIM LOrOBOPOM, MPeLyCMOTPEHO paspeLleHune
CMOpPOB MeXXAY MHBECTOPOM N NMPaBUTENLCTBOM B MEXAYHapoO4HOM apbuTpaxe, To Takon gorosop byaeT npeBannpoBaTh,
Kak K npumepy, npeaycmoTtpeHo CornaweHnem mexay MNpasutensctsom Pecnybnamkn Y3bekuctaH n MNpaBUTenbCTBOM
Poccuinckon ®epgepaumn «O NOOWPEHNN N B3aUMHON 3almMTe MHBeCTUUMN» oT 15 anpensa 2013 roga, KoTopoe 6bI10
pPaTUULMPOBAHO 1N BCTYMNWIO B CUNY Ha Tepputopumn Pecnybnunkn Y3bekncraH.

Mbl Haeemcs, YTO HaCTOSALWMIA AOKYMEHT ByaeT NpakTUYHbIM 1 nose3HbIM ans Bac.

0630p 3akoHa Pecnybnukm Y3beknctaH «06
NHBECTULINAX U UHBECTULIMOHHON www.gratanet.com 5-6
nesaTenbHoC. ..



@ Local Knowledge www.gratanet.com

for Global Business

INTERNATIONAL

B cnyyae, ecnn y Bac BO3HUKHYT BOMnpockl Imbo noTpebyeTcs yTouyHeHMe Noboro acnekTa, ONMCaAHHOMO Bbille, NPOCUM
obpalaTtbcs B yaobHoe nns Bac Bpems
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